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Aditya Birla Real Estate sels
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Aditya Birla Real Estate (AB-
REL), formerly Century Tex-
tiles and Industries, has sold
its pulp and paper undertak-
ing at Lalkuan in Ut-
tarakhand to ITC for 3,498
N A .

“paper unit to I'TC for 3,500 cr

transformational growth
phase, and this move will fur-
ther sharpen its focus on real
estate to drive sustained
value creation.

“Over the years, Century
Pulp and Paper has become
synonymous with strong
performance and high sus-
tainability standards.

“To take it to the next level
in size and value, the com-
pany is pleased to have found
inITC a credible and well-es-
tablished player,” Dalmia
added.

The lump-sum considera-
tion is subject to certain ad-

justments,  per the

agreement.

.The transaction is contin-
gent on statutory and regu-
latory approvals, including
from the Competition Com-

‘mission of India and share-

holders.

JM Financial Ltd acted as
the exclusive financial ad-
visor and AZB & Partners
was the legal advisor to
ABREL,



