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Hindalco deja vu: Novelis hurts
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indalco Industries
Lid'ssharesrose nearly
5% on Wednesday, fol-
lowingits June quarter
results, in which its

expansion at Bay Minette, expected
tngetmedmlnlttr halfof

© 2026, would help lower USimports

and mitigate the tariff hit.

In QI, higher realizations helped
Hindaleo post 13% growth in consol-
idated revenue to 164,200 crore.
‘Volumes grew just 1%. Global alu-

ings, This scrap and e-waste based
project may start by December
2026, and will bring Ebitda margin
of 2-3x of the conventional process.
Medium-term expansion plans
for India and abroad are on track,
funded by domestic cash flow. Con-
solidated net debt-to-Ebitda fell to
1.02x, from LO6x in Q4.
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