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Hindalco's India biz fires up Q2

NEW DELHI

Profitability jumped despite copper sales declining and a disruptive fire accident at subsidiary Novelis

MUMBALMEW DELMHI
riven by strong upstream
and downsiream domes-
tic aluminium sales, Adi-
tya Birla Group’s metals
fag=hip Hindalco [ndus-

tries on Friday reported a better-

than-expected revenue and profita-
bility. lts net profit rose 18.4% quar-
ter-on-juarter (ig-o-g) to T 74 cmre
for July-September, while revenue
wasup 2.8% o T66.058 crore.
The jump in profitability. driven by
1 higherinventory drawdown—from
13,080 crore to 1,644 crore—
released about T1,436 crore inwork-

ing capital, aiding cash flows and Contributing over 60

margins. It underscored the com-
pany’s ahility to harness rising alu-
minium pﬂmﬂﬂmwtﬁ'

ary, Novelis, g with
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11,430 crore and diversified group |
Vedanta's 1,788 crore of profit.
“Inventory movement improved
by 11,436 crore, indicating a further
drawdown in stock and a positive | energy costs.
impact on working capital cash flows “There was no reduction in copper
and profit,” said Suman Kumar. | sles Rather, driven by EVs, the cop-

assistant vice-president per market demand) is
meials and mining st Phi- BUSINESS quite strong,” Pal said,
BOOMS Contributing over GO%
to l]u Up revenoe,
group

z Copper lageed, with its revenue
declining to 114563 crore and Ebitda
downto V634 crore, squeezed by vol-

atile copper treatment charges and
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lip Capital.
The India upstream
co's




